
PRICE OVER TIME 
SALES PROCEDURE MODEL 

 
 
1. INTRODUCTION 
 

Mining Market, operated by Compañía General de Remates (CGR), is a 
website for the sales of equipment using the Price over Time model, which allows 
anyone who is interested the possibility to purchase equipment offered at the price 
and time that is most convenient for them. 
 

 
 
 

2. BUSINESS MODEL 
 

a. Initial Publication Period 
 
Each piece of equipment will be assigned a Price over Time sales model 

which will consist of a fixed price for a determined number of days referred to as 
the initial publication period. During this period, you may place a bid that is equal to 
or higher than the assigned price. If there is another bidder, you can surpass the 
existing offer. In any case, the purchase of the equipment will be awarded on the 
last day of this period, so long as there is an offer adhering to the process defined 
under the Adjudication Process description (see point "c"). 

 



b. Price over Time Reduction Period  
 
If there are no bids received during the previous time period, the price of the 

equipment for sale will start to fluctuate. As the days pass, the prices will decrease. 
During this period of time, you will be able to place a bid on the date the system 
assigns to each piece of equipment with the option of making a payment up until 
the last day of the total sales period established for that equipment, provided it is 
equal to or higher than the minimum price assigned each day by the system. 

 
If you require the equipment immediately, you will be able to make a higher 

bid on a closer date. Conversely, if you have no time restrictions, you can always 
proceed to payment and completion of the sale up to the last day of the sales 
period. 
 

 
 

 
If there are multiple bids during this period, the highest bid will be accepted, 

and the rest of the bidders will be notified about being surpassed.    
 
If you have been notified about your offer being surpassed, you will have the 

possibility to place a higher bid. 
 
Any bid will be entered into the system at least 4 days before the its 

respective date with the exception of the bids defined under the Adjudication 
Process description (see point "c"). 
 



  
c. Adjudication Process 

 
Three days prior to the corresponding date for the highest bid, which is 

referred to as the Adjudication Process Generating Bid, the adjudication process 
will start depending on the specified equipment. During this time, an e-mail will be 
sent to all the interested parties that may have placed a bid for that particular piece 
of equipment letting them know about the approaching date of adjudication and 
offering the possibility to increase the price within the next 48 hours.    

 
If, during this period of time, someone places a bid that exceeds the last 

one, an e-mail notification will be sent to the bidder who generated the previous 
adjudicating bid, informing them that their bid has been surpassed and they will 
have 24 hours to change it.   

 
The bids generated during this period will already be in the process of being 

finalized. As a result, the different bidders will not be informed about the costs until 
the time of distribution. The costs will not be increased after they have been sent. 

 
 

 
 
 
 
 
 
 



 
2. USE OF THE SYSTEM 
 
a. Offers of interested parties. 
 

Those who are interested in a certain piece of equipment can place their bid 
within a price range determined for each piece of equipment. The system will 
indicate the date on which your bid will be available for assessment.  
 

Regardless of the date proposed by the system, you will be able to pay the 
price offered until the final date that is determined for each product. 
  

During the period in which you are waiting for your offer to be accepted, there is 
a possibility of it being surpassed by another interested party who is prepared to 
pay a higher price.   
 

In this case, you will be able to make a new offer increasing the existing bid 
regarding any piece of equipment. 
 

The procedure to place a bid in the system is below: 
 

1)  Bids are placed from the specifications of any equipment by clicking on the 
"Place Bid" button. (See image 1) 

 
 

 
(Image 1) 

 



 
 
2)  Once the bidding window is open, you will be able to enter the value of 

your bid and then click on "calculate.” The system will then submit the 
information referring to the position of your bid on the Price/Time curve. 
This can be done as many times as necessary. The only requirement 
regarding the price when bidding is that this should be at least equal to or 
higher than the minimum price of the equipment or higher than the 
previous bids that are registered in the system regarding the interested 
equipment. 

 
 

 
(Image 2) 

 
 
 
 
 



 
 
3)  Once you have decided on and entered your bid, you must click on "Send" 

to have your offer received, validated, and entered into the system. (see 
image 3) 

 
 

 
(Image 3) 

 
 
 
 
 
 
 
 
 



4)  As you submit your bid, the system will ask you to provide your contact 
information so that you can be reached when your offer is assessed. (see 
image 4) 

 
 

 
(Image 4) 

 
 

5)  Once your bid is validated, the amount and the award date corresponding 
to your bid will be published on the web site, (see image 5) 

 
 

 
(Image 5) 

 



 
2. GENERAL CONDITIONS 
 
 
a. Bidding Procedure 
 

Once any bid is made, CGR personnel will contact the bidder to make the offer 
formal by setting up a "Bid Bond.” This will resemble a deposit in a CGR checking 
account of a fixed value for each piece of equipment on which you placed an offer.  
 

Available checking accounts for deposits: 
 

1. For deposits in Chile 
 

a. In Chilean pesos (according to observed exchange rate published by 
the Central Bank of Chile “Banco Central de Chile” at the date of 
deposit). 

 

BANCO DE CHILE 

OWNER COMPAÑÍA GENERAL DE REMATES LTDA 
RUT 76.116.144-K 
ADDRESS VILLAVICENCIO 361 of. 117, Santiago – Chile 
PHONE NUMBER 56-2-6641650 

ACCOUNT NUMBER 00-001-69645-09 

EMAIL cgrchile@cgrchile.com 
 
 

b. In US Dollars 
 

BANCO DE CHILE 

OWNER COMPAÑÍA GENERAL DE REMATES LTDA 
RUT 76.116.144-K 
ADDRESS VILLAVICENCIO 361 of. 117, Santiago – Chile 
PHONE NUMBER 56-2-6641650 

ACCOUNT NUMBER 5-001-69645-03 

EMAIL cgrchile@cgrchile.com 
 
 
 
 
 
 



2. For deposits in US Dollars from other countries 
 

BANCO DE CHILE 

BENEFICIARY  COMPAÑÍA GENERAL DE REMATES LTDA 
RUT 76.116.144-K 
ADDRESS VILLAVICENCIO 361 of. 117 Santiago - Chile 
PHONE NUMBER 56-2-6641650 

CORRESPONSAL BANKING: CITIBANK NEW YORK 
CITY/COUNTRY N.Y./USA 

BENEFICIARY BANK: BANCO DE CHILE, OF. CENTRAL 

SWIFT BCHICLRM 
ADDRESS AHUMADA 251 SANTIAGO DE CHILE 

ACCOUNT NUMBER 00-001-69645-09 

REFERENCE VENTAS MINING MARKET 
 
 

Once the bid bond guarantee deposit is received, CGR will validate the bid 
made through the Web site.  
  

During the time period mentioned in point "f", CGR will give confirmation to 
each bidder regarding the assessment of the bid bond guarantee deposit stating 
the obligation to return it to the bidder if he/she will not be awarded the purchase of 
the equipment.  
 
b. Sale Adjudication 
 

CGR will award the sale to the highest bid standing until 16:00 hours GMT on 
the closing day of the Adjudication Period. 
 
c. Notifications to the Bidders 
 

CGR will notify bidders of any new bids that might be received. Notifications will 
be sent via e-mail to the e-mail address entered at the time the bid was placed. 
 
d. Guarantee Deposit Returns 
 
CGR will return the guarantee deposit to the losing bidders in up to 3 business 
days from the respective date of adjudication. 
 
 
 
 
 
 



e. Deal Closure 
 

Once the sale has been adjudicated and finalized, CGR will issue the invoice 
within 3 business days. At this time the winning bidder will deposit the 
corresponding payment in the appropriate CGR checking account. 
 

The period to submit the payment of the sale will be within 3 business days 
from the date the invoice is issued by CGR. In the event that the awarded bidder 
does not comply with said date, the adjudication will be nullified and the bidder will 
lose the bid bond guarantee deposit of the corresponding offer.    
 
f. Delivery and Collection of the Equipment 
 

The buyer will be able to collect the equipment once it has been invoiced and 
paid for. They will have a period of up to 30 days from the date listed on the invoice 
to collect the equipment.  In the event that the buyer does not comply with this 
period of time, the equipment will be considered as abandoned by the buyer. 
Neither the constituent owner nor CGR will be held responsible for the equipment 
and may dispose of it as they see fit.   
 
 
 
 
 
 


